
IN THE UNITED STATES DISTRICT COURT

FOR THE EASTERN DISTRICT OF VIRGINIA

Alexandria Division

JEFFREY QUATRONE
On Behalf of Gannett Co., Inc. 401 (k)
Savings Plan and all other similar situated

Plaintiff,

V.

GANNETT CO., INC et al

Defendants.

Civil Action No. l:18-cv-325 (AJT/JFA)

ORDER

In June 2015, Gannett Co, Inc., a publicly traded media company, changed its name to

TEGNA, Inc. ("TEGNA" or "Old Gannett") and spun off its publishing business into a newly

created, independently traded company, which was also called Gannett Co., Inc. ("New Gannett"

or "Gannett"). As part of that transaction, a new 401(k) plan was established for employees who

remained Old Gannett/TEGNA employees. The then existing 401(k) Plan (which was the

operative plan for Old Gannett/ TEGNA employees), known as the Gannett Co., Inc. 401 (k)

Savings Plan, became the operative 401(k) plan for New Gannett employees, including those Old

Gannett employees who transferred to New Gannett ("the Plan" or "the Gannett Plan").

Before the spinoff. Old Gannett/TEGNA employees could invest their 401(k) plan

contributions in "company stock," i.e.. Old Gannett/TEGNA company stock. After the spinoff,

participants in the Plan, i.e.. New Gannett employees, had the option of either continuing to hold

that TEGNA stock in the Plan or selling it whenever they chose and re-investing those sales
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